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AUSTRALIAN SALARIED MEDICAL OFFICERS' FEDERATION
NEW SOUTH WALES
A.B.N. 56 536 563 722

STATEMENT OF FINANCIAL PERFORMANCE
FOR THE YEAR ENDED 31 DECEMBER 2005

N

2005 2004
Note $ $
Revenues from ordinary activities 2 873,173.33 898,947.58
Employee benefits expense (442,792.72) (457,692.69)
Depreciation and amortisation expenses (13,671.00) {10,734.00)
Other expenses from ordinary activities {508,523.41) (427,842.11)
Surplus(Deficit) from ordinary activities 10 (91,813.80) 2,678.78
Total changes in Members' Funds of the (91,813.80) 2678.78

Organisation

The accompanying notes form part of these financial statements.



AUSTRALIAN SALARIED MEDICAL OFFICERS' FEDERATION

NEW SOUTH WALES
A.B.N. 56 536 563 722

STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2005

2005 2004

Note $ $
CURRENT ASSETS
Cash assets 3 238,262.26 249,641.10
Receivables 4 47,236.54 137,042.30
Other assets 5 22,793.75 30,241.15
TOTAL CURRENT ASSETS 308,292.55 416,924 .55
NON-CURRENT ASSETS
Property, plant and equipment 6 241,278.94 268,608.49
TOTAL NON-CURRENT ASSETS 241.278.94 268,608.49
TOTAL ASSETS 549 571.49 685,533.04
CURRENT LIABILITIES
Payables 7 68,096.92 35,359.12
Provisions 8 83,465.00 72,690.00
Other liabilities 9 27,563.63 115,224.18
TOTAL CURRENT LIABILITIES e 179,125.55 223,273.30
TOTAL LIABILITIES 179,125.55 223,273.30
NET ASSETS 370,445.94 462,259.74
MEMBERS' FUNDS
Accumulated surplus 10 370,445.94 462,259.74
TOTAL MEMBERS' FUNDS 370,445.94 462,259.74

The accompanying notes form part of these financial statements.



AUSTRALIAN SALARIED MEDICAL OFFICERS' FEDERATION
NEW SOUTH WALES
A.B.N. 56 536 563 722

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2005

Statement of Significant Accounting Policies

The financial report is a General Purpose Financial Report (GPFR) that has been prepared in
accordance with the Industrial Relations Act 1991 and applicable Australian Accounting Standards,
Urgent Issues Group Consensus Views and other mandatory professional reporting requirements.

The GPFR covers AUSTRALIAN SALARIED MEDICAL OFFICERS' FEDERATION NEW SOUTH
WALES as an individual entity.

The GPFR has been prepared in accordance with the Industrial Relations Act 1991 on an accrual
basis and is based on historical costs and does not take into account changing money values, or
except where stated, current valuations of non-current assets. Cost is based on the fair values of
the consideration given in exchange for assets.

The following is a summary of the material accounting policies adopted by the organisation in the
preparation of the financial report. The accounting policies have been consistently applied, unless
otherwise stated.

-
L

Income Tax

The organisation, being a registered Trade Union, is exempt from income tax on all of its income.

Membership' Subscriptions

The organisation's membership subscriptions year runs from 1st January to 31st December.
Only those membership subscription receipts which are attributable to the current year are
recognised as revenue.

Subscription receipts relating to periods beyond the current financial year are shown in the
Statement of Financial Position as Subscriptions-Prepaid under the heading of Current
Liabilities- Other.

Payables

These amounts represent liabilities for services provided to the organisation prior to the
end of the financial year and which are unpaid. The amounts are unsecured and are
usually paid within 30 days of recognition.



AUSTRALIAN SALARIED MEDICAL OFFICERS' FEDERATION
NEW SOUTH WALES
A.B.N. 56 536 563 722

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2005

Receivables

Debtors are recognised at the amount receivable and are due for seftlement within 30 days
from date of recognition.

Employee Benefits

Provision is made for the organisation's liability for employee benefits arising from services
rendered by employees to balance date. Employee benefits arising from wages and salaries, annual
leave and long service leave, have been measured at the amounts expected to be paid when the
liability is settled plus related on-costs.

Contributions are made by the organisation to an employee superannuation fund and are charged
as and when expenses incurred.

-

Property, Plant and Equfpment

Each class of property, plant and equipment is carried at cost or fair value less, where applicable,
any accumulated depreciation.

Depreciation

The depreciable amount of all fixed assets except strata office building is depreciated on straight
line basis over their estimated useful lives to the organisation commencing from the time asset is
held for use.

Cash

For purposes of the Statement of Cash Flows, cash includes cash on hand, at banks and deposits
at call with financial institutions.



AUSTRALIAN SALARIED MEDICAL OFFICERS' FEDERATION
NEW SOUTH WALES
A.B.N. 56 536 563 722

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2005

Revenue

Interest revenue is recognised on a proportional basis taking into account the interest rates
applicable to the financial assets.

Revenue from the rendering of a service is recognised upon the delivery of the service to the
customers.

All revenue is stated net of the amount of goods and services tax (GST).

Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the
amount of GST incurred is not recoverable from the Australian Tax Office. In these circumstances,
the GST is recognised as part of the cost of acquisition of the asset or as part of an item of the
expense. Receivables and payables in the Statement of Financial Position are shown inclusive of
GST. P



AUSTRALIAN SALARIED MEDICAL OFFICERS' FEDERATION

NEW SOUTH WALES
A.B.N. 56 536 563 722

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2005 -

2005 2004
$ $
Revenue
Operating activities
Commissions 34,546.00 5,557.00
Rendering of services 52,500.00 84,763.47
Subscriptions 760,612.10 732,845.09
Other revenue 15,314.93 59,994.62
862,973.03 883,160.18
Non-operating activities
Profit (Loss) on sale of Non-current Assets (8,214.45) -
Interest Received 18,414.75 15,787.40
10,200.30 15,787.40
oo 873,173.33 898,947.58
Cash Assets
Cash at Bank 99,771.62 122,357.62
Term Deposit 138,490.64 127,283.48
3 238,262.26 249,641.10
Receivables’
Current
Trade Debtors - 49 500.00
Other 47 236.54 87,542.30
47,236.54 137,042.30
Other Assets
Current
Accrued Income 20,663.66 16,325.87
Prepayments 2,130.09 13,915.28
22,793.75 30,241.15




AUSTRALIAN SALARIED MEDICAL OFFICERS' FEDERATION
NEW SOUTH WALES
A.B.N. 56 536 563 722

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2005

2005 2004
$ $
Property, Plant and Equipment
Property
Strata Office at:
46/330 Wattle Street, Ultimo, Sydney 213,832.56 213,832.56
213,832.56 213,832.56
Total Property 213,832.56 213,832.56
Motor Vehicles - at Cost - 32,195.36
Less: Accumulated Depreciation - (8,666.00)
- 23,529.36
Office Machines & Equipment - at Cost 41,010.60 34,863.79
Less: Accumulated Depreciation (33,003.95) (30,182.95)
o e T 8,006.65 4,680.84
Furniture & Fittings - at Cost 67,936.38 67,936.38
Less: Accumulated Depreciation (48,496.65) (41,370.65)
19,439.73 26,565.73
Total Plant and Equipment 27,446.38 54,775.93
Total Property, Plant and Equipment 241,278.94 268,608.49
Payables
Current
Trade Creditors 63,075.19 21,373.68
Input Tax Credits (12,279.92) (13,147.60)
GST Payable 6,369.45 19,511.04
Amounts Withheld - ATO 10,932.20 7,622.00
68,096.92 35,359.12
Provisions
Current
Provision for Long Service Leave 43,789.00 40,633.00
Provision for Unused Annual Leave 39,676.00 32,057.00
83,465.00 72,690.00
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AUSTRALIAN SALARIED MEDICAL OFFICERS' FEDERATION

NEW SOUTH WALES
A.B.N. 56 536 563 722

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2005

2005 2004
$ $
9 Other Liabilities
Current
Accruals - General - 4,637.81
Subscriptions and Fees - Prepaid 27,563.63 110,586.37
27,563.63 115,224.18
10 Members' Funds
Accumulated Surplus at the beginning of the financial
year 462,259.74 459,580.96
(Deficit) Surplus attributable to the organisation (91,813.80) 2,678.78
Accumulated Surplus at the end of the financial year 370,445.94 462,259.74
11 Remuneration of Auditor
Auditing Services 14,205.00 9,275.00
Other Services N 2.100.00 -
16,205.00 9.275.00




AUSTRALIAN SALARIED MEDICAL OFFICERS' FEDERATION
NEW SOUTH WALES
A.B.N. 56 536 563 722

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2005

2005 2004
$ $

CASH FLOWS FROM OPERATING ACTIVITIES
Iinterest received 20,303.18 14,127.01
Payment to suppliers and employees (889,307.08) (1,001,056.24)
Subscriptions received 734,956.47 921,268.48
Service fees, grants, commissions and contributions
received 117,224 .47 120,066.78
Net cash provided by (used in) operating activities (16,822.94) 54,406.03
CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds from sale of plant and equipment 11,590.91 -
Payment for plant & equipment (6,146.81) (31,986.74)
Net cash provided by (used in) investing activities 5,444.10 (31,986.74)
CASH FLOWS FROM FINANCING ACTIVITIES
Net cash provided by (used in) financing activities
Net increase (decrease) in cash held (11,378.84) 22,419.29
Cash at beginning of financial year 249,641.10 227,221.81
Cash at end of year 238,262.26 249.641.10

The accompanying notes form part of these financial statements.



AUSTRALIAN SALARIED MEDICAL OFFICERS' FEDERATION
NEW SOUTH WALES
A.B.N. 56 536 563 722

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2005

2005 2004
$ $

Cash Flow Information
Reconciliation of cash
Cash at the end of the financial year as shown in the
Statement of Cash Flows is reconciled to the related
items in the Statement of Financial Position as follows:
Cash at Bank 99,771.62 122,357.62
Term Deposit 138,490.64 127,283.48

238,262.26 249,641.10
Reconciliation of net cash provided by operating
activities to surplus (deficit) from ordinary
activities
Operating Surplus (Deficit) . .. -~ (91,813.80) 2,678.78
Non-cash fiows in surplus (deficit) from ordinary
activities:
Profit on sale of non-current assets 8,214.45 -
Depreciation” 13,671.00 10,734.00
Changes in asséts and liabilities
(Increase) Decrease in current receivables 89,805.76 (62,713.04)
(Increase) Decrease in prepayments 11,785.19 (8,017.93)
Increase (Decrease) in accrued charges (4,637.81) (2,700.19)
Increase (Decrease) in payables 32,737.80 (4,703.27)
(Increase) Decrease in accrued income (4,337.79) 13,199.69
Increase (Decrease) in fees prepaid (83,022.74) 98,993.99
Increase (Decrease) in provisions 10,775.00 6,934.00
Cash inflows (outflows) from operations (16,822.94) 54,406.03

The accompanying notes form part of these financial statements.
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AUSTRALIAN SALARIED MEDICAL OFFICERS' FEDERATION
NEW SOUTH WALES
A.B.N. 56 536 563 722

CERTIFICATE BY MANAGEMENT COMMITTEE OF ORGANISATION

We, the undersigned members of the committee of management of Australian Salaried Medical Officers'
Federation NSW, hereby certify in respect of the financial year ended 31/12/2005 that;

(i

(i)

in the opinion of the committee of management, the accounts prepared show a true and fair view
of the financial affairs of the organisation as at the end of the financial year to which they relate;
and

in the opinion of the committee of management, during the financial year to which these accounts
relate, meetings of the committee of management were held in accordance with the rules of the
organisation; and

to the knowledge of any member of the committee, during the financial year to which these
accounts relate, there have been no instances where records of the organisation or other
documents ( not being documents containing information made available to a member of the
organisation under section 512(2) of the Industrial Relations Act, 1991), as applied by the Section
282(3) of the Industrial Relations Act, 1996, or copies of those records or other documents , or
copies of the rules of the organisation , have not been furnished, or made available, to members
of the organisation in accordance with the Act, this Regulation or the rules of the organisation, as
the case may be ; and

in relation to the report prepared in accordance with section 514 of the 1991 Act, as applied by
section 282(3) of the Industrial Relations Act 1996, by the auditor of the organisation in respect of
the financial year immediately preceding the financial year to which the accounts relate and in
relation to any accounts and statements prepared in accordance with section 510 (1) of the 1991
Act to which that report relates, the organisation has complied with section 517 (1) of the 1991 Act
and whichever of subsections (5) and (6) of that section of that Act is applicable.

This certificate is in accordance with a resolution passed by the committee of management of the

committee of manaf

organisation in relat

the matters to be stated in the certificate and is signed on behaif of the

Dated 2% /& 1OG

//f% 2 Dated 05 70p 12006

= pa g —
Dr. Geoff Duggi@a{
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(ii)

(iii)

(iv)

(v)

(vi)

AUSTRALIAN SALARIED MEDICAL OFFICERS' FEDERATION
NEW SOUTH WALES
A.B.N. 56 536 563 722

CERTIFICATE BY ACCOUNTING OFFICER

I, Dr. David Milliss, the accounting officer of Australian Salaried Medical Officers' Federation NSW,
hereby certify that to the best of my knowledge and belief that there were 1605 persons that were
members of the organisation as at the end of the financial year ended 31/12/2005.

and in my opinion;

the accounts show a true and fair view of the financial affairs of the organisation as at 31/1 2/2008;
and

a record has been kept of all money paid by, or collected from, members of the organisation, and
all money so paid or collected has been credited to the bank account or accounts to which the
money is to be credited, in accordance with the rules of the organisation; and

before any expenditure was incurred by the organisation, approval of the incurring of the
expenditure was obtained in acccrdance with the rules of the organisation; and

no payment was made out of a fund referred to in clause 57 (b) (xiii) or (xv) of the Regulation for a
purpose other than the purpose for which the fund was operated; and

all loans or other financial benefits granted to persons holding office in the organisation were
authorised in accordance with the rules of the organisation; and

the register of members of the organisation was maintained in accordance with the Act.

%\Jmmd 05 106 11006

Dr. David Milliss
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INDEPENDENT AUDIT REPORT
TO THE MEMBERS OF AUSTRALIAN SALARIED MEDICAL OFFICERS' FEDERATION
NEW SOUTH WALES
A.B.N. 56 536 563 722

Scope

| have audited the General Purpose Financial Report being the Statement of Financial Performance,
Statement of Financial Position, Statement of Cash Flows and Notes to the Financial Statements of
AUSTRALIAN SALARIED MEDICAL OFFICERS' FEDERATION NEW SOUTH WALES for the financial year
ended 31/12/2005. The Committee is responsible for the financial report. | have conducted an independent
audit of this financial report in order to express an opinion on it to the members.

My audit has been conducted in accordance with Australian Auditing Standards to provide reasonable
assurance whether the financial report is free of material misstatement. My procedures included
examination, on a test basis, of evidence supporting the amounts and other disclosures in the financial
report, and the evaluation of accounting policies and significant accounting estimates. These procedures
have been undertaken to form an opinion whether, in all material respects, the financial report is presented
fairly in accordance with Accounting Standards and other mandatory professional reporting requirements so
as to present a view which is consistent with my understanding of the association's financial position, and
performance as represented by the results of its operations and its cash flows.

The audit opinion expressed in this report has been formed on the above basis.

Audit Opinion

& O

| report that | have inspected and audited the accounting records of AUSTRALIAN SALARIED MEDICAL
OFFICERS' FEDERATION NEW SOUTH WALES for the financial year ended 31 December 2005 and
report that in my opinion satisfactory accounting records were kept by the organisation in relation to the
year, including:

(a) (i) records of the sources and nature of the income of the organisation (including income
from members) ; and

(i) records of the nature and purposes of the expenditure of the organisation;

In my opinion, the accounts and other statements prepared under section 510 of the Industrial Relations Act
1991 in relation to the year were properly drawn up so as to give a true and fair view of :

(b) (i the financial affairs of the organisation as at the end of the year ; and
(i) the income and expenditure and surplus of the organisation for the year; and
(c) (i all information, being information which was reasonably wanted for the purpose of this

audit, which was required and sought by me or by any person authorised by me for the
purpose of the audit, was provided.

| also understand that to the extent that there was any deficiency, failure or shortcoming in relation to the
matters referred to above, | must report particulars and that those particulars, if any, which form part of this
report, are attached.



Al

INDEPENDENT AUDIT REPORT
TO THE MEMBERS OF AUSTRALIAN SALARIED MEDICAL OFFICERS' FEDERATION
NEW SOUTH WALES
A.B.N. 56 536 563 722

Name of Firm: CARRUTHERS FARRAM & CO
Chartered Accountants
Douglas John Farram

Registered Company Auditor

Name of Principal:

Address: Suite 4, Level 4, 105 Pitt Street SYDNEY, 2000

Dated this day of - ’.6 JU N 2{.06






